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Date: June 11, 2024 

 

To, 

National Stock Exchange of India Limited  

Exchange Plaza, C-1, Block-G,  

Bandra Kurla Complex, Bandra (E),  

Mumbai-400051  

Symbol- HIGHWAYS 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers  

Dalal Street, Fort, Mumbai- 400001 

Scrip Code: 974227, 974228, 975333 & 725795 

 

Subject: Result of the Postal Ballot 

 

Dear Sir/ Madam, 

 

Pursuant to the applicable provisions of the Securities and Exchange Board of India (Infrastructure Investment 

Trusts) Regulations, 2014, as amended and the notifications, circulars and guidelines issued thereunder 

(including any statutory modification(s) or re-enactment thereof for the time being in force) (the “SEBI InvIT 

Regulations”), the consent of the unitholders of Highways Infrastructure Trust (the “Trust”) was sought through 

Postal Ballot for the matter as mentioned in the Postal Ballot Notice dated May 17, 2024. Ms. Deepti Kulkarni, 

Designated Partner of M/s. MMJB & Associate LLP, Practicing Company Secretaries was appointed as the 

Scrutiniser for conducting the Postal Ballot process in a fair and transparent manner. 

 

Please find enclosed the voting results in the Scrutinizer’s Report dated June 11, 2024. The Scrutinizer’s Report 

is also available on the website of the Trust at https://highwaystrust.com/. 

 

According to the Scrutinizer’s Report, the following matter stand approved by the requisite majority by the 

unitholders: -  

 

Sl. No. Particulars 

1 To grant authority to borrow and create charge on assets and matters related thereto. 

2 To consider and approve the variation in terms of use of proceeds raised from the rights issue of 

units made by the trust. 

3 To consider and approve the proposed Acquisition of Bangalore Elevated Tollway Private Limited 

(“Target Entity”) from Galaxy Investments II Pte. Ltd., (“Transferor” or the “Sponsor”) of the Trust. 

4 To consider and approve the issuance of units of Highways Infrastructure Trust (“Highways Trust” 

or “Trust”) for an aggregate amount up to approximate ₹ 5,007.34 million on a Preferential Basis 

to certain entities. 

 
Kindly take the above information on your records. 
 
Thanking you, 
 
For Highway Concessions One Private Limited 
(acting in its capacity as the Investment Manager of Highways Infrastructure Trust) 
 
 
 
Kunjal Shah 
Company Secretary and Compliance Officer 
 

Enclosed: Scrutinizer’s Report 

 

https://highwaystrust.com/
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CC:- 

 

Axis Trustee Services Limited  

(“Trustee of the InvIT”) 

Axis House, Bombay Dyeing Mills Compound, 

Pandurang Budhkar Marg, Worli,  

Mumbai - 400025, Maharashtra, India 

Catalyst Trusteeship Limited  

(“Debenture Trustee”) 

901, 9th Floor, Tower B, Peninsula Business Park, 

Senapati Bapat Marg, Lower Parel, Mumbai-400013, 

Maharashtra, India. 

ICICI Bank Ltd. 

(“Issuing & Paying Agent”) 

ICICI Bank Towers, Bandra Kurla Complex, 

Bandra, (East), Mumbai - 400051. 
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