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July	25,	2024	

To,	
National	Stock	Exchange	of	India	Limited 
Listing Compliance Department, 
Exchange Plaza, C-1, Block-G Bandra Kurla 
Complex, Bandra (E), Mumbai-400051 
Symbol‐	HIGHWAYS	

BSE	Limited	
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai- 400001 
Scrip	Code:	974227,	974228,	975333	&	725795	

Subject:	 Proceedings	and	 the	Voting	Result	of	 the	Second	Annual	General	Meeting	of	 the	Unitholders	of	
Highways	Infrastructure	Trust	(the	“Trust”)	

Dear Sir/ Madam, 

We, Highway Concessions One Private Limited (the “Investment	Manager”), Investment Manager of Highways 
Infrastructure Trust (the “Trust”), hereby submit the details regarding proceedings and voting results of the business 
transacted at the Second Annual General Meeting (“AGM”) of the Unitholders (“Unitholders”) of the Trust held on 
Thursday, July 25, 2024 at 11:30 a.m. (IST), through Video Conference (“VC”)/Other Audio Visual Means (“OAVM”) 
without the physical presence of the Unitholders at a common venue, in compliance with the Securities and Exchange 
Board of India (Infrastructure Investment Trusts) Regulations, 2014 (“SEBI	InvIT	Regulations”) and SEBI Master 
Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024 issued by the Securities and Exchange 
Board of India (the “SEBI	Circulars”), and in furtherance of the Notice to the Unitholders calling the second AGM 
dated June 29, 2024. 

In this regard, please find enclosed the following:- 

a) summary of proceedings of the Second AGM attached and marked as Annexure	A; 
b) combined voting results of the remote e-voting together with the e-voting conducted at AGM, attached and

marked as Annexure	B;
c) the Scrutinizer’s Report dated July 25, 2024, attached and marked as Annexure	C;	and
d) unitholders’ meeting Presentation marked as Annexure	D. 

The voting result and the Scrutinizer’s Report are also available on the website of Trust i.e. www.highwaystrust.com 
and on the website of the registrar i.e. www.instavote.linkintime.co.in  

You are requested to kindly take the same on record.  

For Highway	Concessions	One	Private	Limited 
(acting	as	an	Investment	Manager	of	Highways	Infrastructure	Trust)	

Kunjal	Shah	
Company	Secretary	&	Compliance	Officer	

CC:	
Axis	Trustee	Services	Limited	
(“Trustee of the HIT”)  
Axis House, Bombay Dyeing Mills 
Compound, Pandurang Budhkar Marg, 
Worli, Mumbai - 400025		

Catalyst	Trusteeship	Limited			
(“Debenture Trustee”)  
Windsor, 6th floor, Office No. 604, 
C.S.T Road, Kalina, Santacruz (East),
Mumbai – 400098

ICICI	Bank	Limited	
(“Issuing & Paying Agent”)  
ICICI Bank Towers, Bandra 
Kurla Complex, Bandra, (East), 
Mumbai - 400051 
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Annexure‐A	
Summary	of	proceedings	of	the	AGM	

 
The Second Annual General Meeting (“AGM”) of the Unitholders (“Unitholders”) of the Trust held on Thursday,  
July 25, 2024 at 11:30 a.m. (IST), through Video Conference (“VC”)/Other Audio Visual Means (“OAVM”) without the 
physical presence of the Unitholders at a common venue, in compliance with the Securities and Exchange Board of 
India (Infrastructure Investment Trusts) Regulations, 2014 (“SEBI	InvIT	Regulations”) and SEBI Master Circular No. 
SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024 issued by the Securities and Exchange Board of India 
(the “SEBI	 Circulars”), and in furtherance of the Notice to the Unitholders calling the second AGM dated  
June 29, 2024. 
 
Directors	&	KMPs	of	Highway	Concessions	One	Private	Limited	(Investment	Manager	of	the	Trust):	
 
1. Mr. Gaurav Chandna – Chairman of the Meeting, Additional Executive Director & Joint CEO 
2. Mr. Janakiraman Subramanian – Independent Director 
3. Mr. Manish Agarwal – Independent Director 
4. Ms. Ami Momaya – Non-Executive Director 
5. Mr. Abhishek Chhajer – Chief Financial Officer 
6. Ms. Kunjal Shah – Company Secretary & Compliance Officer 

 
Other	Invitees:		
 
1. Mr. Anuj Yadav, Authorised Representative of Walker Chandiok & Co. LLP (Statutory Auditor of the Trust) 
2. Mr. Aditya Maurya, Authorised Representative of Axis Trustee Services Limited (Trustee of the Trust) 
3. Ms. Deepti Kulkarni, Designated Partner of M/s. MMJB & Associate LLP, Scrutinizer for the Second AGM 
4. Mr. Pratik Desai, Authorised Representative of Highway Concessions One Private Limited 

 
Ms. Kunjal Shah, Company Secretary & Compliance Officer welcomed all the Unitholders and informed that in 
accordance with the SEBI Circulars, the Second AGM of the Trust is being held through Video Conference VC/OAVM. 
She further informed the unitholders present that the authorised representative of the Trustee of the Trust and the 
Statutory Auditors of the Trust have also joined the meeting. Further, Mr. Janakiraman Subramanian, Chairman of the 
Audit Committee and Stakeholders’ Relationship Committee and Mr. Manish Agarwal, Chairman of the Nomination 
and Remuneration Committee were also present at the Meeting. She authorised Mr. Pratik Desai for taking ahead the 
proceedings of the Meeting. 
 
It was informed to the unitholders present at the meeting that, since the meeting is being held virtually, physical 
attendance of the unitholders has been dispensed with. He added that the digital copy of the Notice and annual report 
has already been sent within the prescribed time limit to all the unitholders whose email address are registered with 
RTA or with the Trust as on June 21, 2024.  The documents referred in the Notice are made available for inspection 
by the Unitholders during the Meeting. 
 
It was further informed that in accordance with the SEBI InvIT Regulations, the Trust had provided a facility to the 
Unitholders to exercise their votes on the resolutions proposed in the notice dated June 29, 2024, through the remote 
e-voting facility. The cut-off date for determining voting rights of Unitholders entitled to participate in the voting 
process was Friday, July 05, 2024. Further, the e-voting period remained open from Monday, July 08, 2024 at  
09:00 a.m. (IST) till Wednesday, July 24, 2024 at 05:00 p.m. (IST). It was also informed that the facility for voting 
through e-voting system is available for 15 minutes after the conclusion of the meeting and that the same would be 
closed thereafter for the unitholders who had not cast their vote through e-voting prior to the Meeting.  
 
Further, the Unitholders were apprised that Ms. Deepti Kulkarni (Certificate of Practice No. 22502), failing her  
Mr. Omkar Dindorkar (Certificate of Practice No. 24580), Partners of M/s. MMJB & Associates LLP., Practising 
Company Secretaries (“Scrutinizer”) have been appointed as the Scrutinizers for scrutinizing the e-voting process 
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i.e., remote e-voting and e-voting at the Meeting, in a fair and transparent manner. Ms. Deepti Kulkarni, Scrutinizer 
was present at the meeting, and the scrutinizer shall submit their report to Investment Manager within the prescribed 
time as mentioned in the Annual Meeting Notice. 
 
Thereafter, Mr. Gaurav Chandna, Additional Executive Director & Joint CEO was elected as the Chairman for the 
meeting. Mr. Gaurav Chandna introduced the Board Members and Management Team present in person and through 
Video Conferencing from their respective locations. Mr. Gaurav Chandna, welcomed all the Unitholders and then took 
a brief presentation with respect to the performance, achievements and financial position of the Trust during the 
previous financial year. 
 
Thereafter, the Mr. Pratik Desai with the permission of the Chairman opened Question and Answer session.  
The Management Team was available to take up all the queries of the unitholders raised during the meeting. However, 
no queries were raised by the unitholders attending the meeting. 
 
Post the Question-and-Answer session, the following items of business as set out in the Notice were transacted:- 
 
Sr.	No.	 Resolutions	

1.  To consider and adopt audited standalone financial statements and audited consolidated financial 
statements of Highways Infrastructure Trust as at and for the financial year ended March 31, 2024, 
together with the report of the Auditors thereon and the report on performance of the Trust for the 
financial year ended March 31, 2024 

2.  To consider and adopt the valuation report of the assets of Highways Infrastructure Trust for the 
financial year ended March 31, 2024  

3.  To consider and approve the appointment of valuer of the Highways Infrastructure Trust for the financial 
year 2024-25 and fix their remuneration 

 
Post completion of the proceedings, the Chairman thanked the Unitholders for attending and participating in the 
meeting. 
 
The meeting commenced at 11:30 a.m. (IST) and concluded at 12:17 p.m. (including	the	15	minutes	for	e‐voting).	
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Annexure‐B	
Combined	Voting	Result	of	the	Second	Annual	General	Meeting	(“AGM”)	of		

Unitholders	of	Highways	Infrastructure	Trust	

Date	of	AGM	 July 25, 2024	
Total	number	of	shareholders	on	record	date	(i.e.	as	on	July	05,	2024)	 28 
No.	of	shareholders	attended	the	meeting	through	Video	Conferencing:	
Sponsor(s)/Sponsor Group 2 
Public 1 

Voting	Results	on	the	resolutions	mentioned	in	the	notice	of	the	second	Annual	Meeting	of	the	Unitholders	
of	the	Trust	

Ordinary	Businesses:	

Resolution	No.	1	 To consider and adopt audited standalone financial statements and audited consolidated 
financial statements of Highways Infrastructure Trust as at and for the financial year ended 
March 31, 2024, together with the report of the Auditors thereon and the report on 
performance of the Trust for the financial year ended March 31, 2024	

Resolution	
required:	

Resolution by way of simple majority (i.e., where the votes cast in favour of the resolution are 
required to be more than the votes cast against the resolution by unit holders, so entitled and 
voting) in terms of Regulation 22(3) of the SEBI InvIT Regulations. 

Whether	Sponsor	is	
interested	in	the	
agenda/resolution?	

No 

Sr
.	
N
o.	

Promot
er/	
Public	

Mode	of	
voting	

Total	no.	of	
Units	held	

No.	of	votes	
polled	

%	of	
votes	

polled	on	
outstandi
ng	units	

No.	of	votes	‐	
in	favour	

No.	of	
votes	‐	
agains
t	

%	of	
votes	in	
favour	
on	votes	
polled	

%	of	
votes	
against	
on	votes	
polled	

[1]	 [2]	
[3]=	

[(2)/(1)]*
100	

[4]	 [5]	
[6]=	

[(4)/(2)
]*100	

[7]=	
[(5)/(2)
]*100	

1.	

Sponsor
(s)/	
Sponsor	
Group	

Remote	
e‐Voting	

60,11,92,355 

60,11,92,355 100.00 60,11,92,355 0 100.00 0.00 

E‐Voting	
during	
the	AGM	

0 0.00 0 0 0.00 0.00

Total	 60,11,92,355	 100.00	 60,11,92,355	 0	 100.00	 0.00	

2.	

Public		
Instituti
onal	
Holders	

Remote	
e‐Voting	

16,03,58,111 

16,03,58,111 100.00 16,03,58,111 0 100.00 0.00 

E‐Voting	
during	
the	AGM	

0 0.00 0 0 0.00 0.00

Total	 16,03,58,111	 100.00	 16,03,58,111	 0	 100.00	 0.00	

3.	

Public	
Non‐	
Instituti
onal	
Holders	

Remote	
e‐Voting	

4,40,38,076 

0 0.00 0 0 0.00 0.00

E‐Voting	
during	
the	AGM	

0 0.00 0 0 0.00 0.00

Total	 0	 0.00	 0	 0	 0.00	 0.00	

Total	 80,55,88,542	 76,15,50,466	 94.53	 76,15,50,466	 0	 100.00	 0.00	
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Resolution	No.	2	 To consider and adopt the valuation report of the assets of Highways Infrastructure Trust for 
the financial year ended March 31, 2024  

Resolution	
required:	

Resolution by way of simple majority (i.e., where the votes cast in favour of the resolution are 
required to be more than the votes cast against the resolution by unit holders, so entitled and 
voting) in terms of Regulation 22(3) of the SEBI InvIT Regulations. 

Whether	Sponsor	is	
interested	in	the	
agenda/resolution?	

No 

 

Sr
.	
N
o.	

Promot
er/	
Public	

Mode	of	
voting	

Total	no.	of	
Units	held	

No.	of	votes	
polled	

%	of	
votes	

polled	on	
outstandi
ng	units	

No.	of	votes	‐	
in	favour	

No.	of	
votes	‐	
agains
t	

%	of	
votes	in	
favour	
on	votes	
polled	

%	of	
votes	
against	
on	votes	
polled	

	 	 	 [1]	 [2]	
[3]=	

[(2)/(1)]*
100	

[4]	 [5]	
[6]=	

[(4)/(2)
]*100	

[7]=	
[(5)/(2)
]*100	

1.	

Sponsor
(s)/	
Sponsor	
Group	

Remote	
e‐Voting	

60,11,92,355 

60,11,92,355 100.00 60,11,92,355 0 100.00 0.00 

E‐Voting	
during	
the	AGM	

0 0.00 0 0 0.00 0.00 

Total	 60,11,92,355	 100.00	 60,11,92,355	 0	 100.00	 0.00	

2.	

Public		
Instituti
onal	
Holders	

Remote	
e‐Voting	

16,03,58,111 

16,03,58,111 100.00 16,03,58,111 0 100.00 0.00 

E‐Voting	
during	
the	AGM	

0 0.00 0 0 0.00 0.00 

Total	 16,03,58,111	 100.00	 16,03,58,111	 0	 100.00	 0.00	

3.	

Public	
Non‐	
Instituti
onal	
Holders	

Remote	
e‐Voting	

4,40,38,076 

0 0.00 0 0 0.00 0.00 

E‐Voting	
during	
the	AGM	

0 0.00 0 0 0.00 0.00 

Total	 0	 0.00	 0	 0	 0.00	 0.00	

Total	 80,55,88,542	 76,15,50,466	 94.53	 76,15,50,466	 0	 100.00	 0.00	
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Resolution	No.	3	 To consider and approve the appointment of valuer of the Highways Infrastructure Trust for 
the financial year 2024-25 and fix their remuneration 

Resolution	
required:	

Resolution by way of simple majority (i.e., where the votes cast in favour of the resolution are 
required to be more than the votes cast against the resolution by unit holders, so entitled and 
voting) in terms of Regulation 22(3) of the SEBI InvIT Regulations. 

Whether	Sponsor	is	
interested	in	the	
agenda/resolution?	

No 

Sr
.	
N
o.	

Promot
er/	
Public	

Mode	of	
voting	

Total	no.	of	
Units	held	

No.	of	votes	
polled	

%	of	
votes	

polled	on	
outstandi
ng	units	

No.	of	votes	‐	
in	favour	

No.	of	
votes	‐	
agains
t	

%	of	
votes	in	
favour	
on	votes	
polled	

%	of	
votes	
against	
on	votes	
polled	

[1]	 [2]	
[3]=	

[(2)/(1)]*
100	

[4]	 [5]	
[6]=	

[(4)/(2)
]*100	

[7]=	
[(5)/(2)
]*100	

1.	

Sponsor
(s)/	
Sponsor	
Group	

Remote	
e‐Voting	

60,11,92,355 

60,11,92,355 100.00 60,11,92,355 0 100.00 0.00 

E‐Voting	
during	
the	AGM	

0 0.00 0 0 0.00 0.00

Total	 60,11,92,355	 100.00	 60,11,92,355	 0	 100.00	 0.00	

2.	

Public		
Instituti
onal	
Holders	

Remote	
e‐Voting	

16,03,58,111 

16,03,58,111 100.00 16,03,58,111 0 100.00 0.00 

E‐Voting	
during	
the	AGM	

0 0.00 0 0 0.00 0.00

Total	 16,03,58,111	 100.00	 16,03,58,111	 0	 100.00	 0.00	

3.	

Public	
Non‐	
Instituti
onal	
Holders	

Remote	
e‐Voting	

4,40,38,076 

0 0.00 0 0 0.00 0.00

E‐Voting	
during	
the	AGM	

0 0.00 0 0 0.00 0.00

Total	 0	 0.00	 0	 0	 0.00	 0.00	

Total	 80,55,88,542	 76,15,50,466	 94.53	 76,15,50,466	 0	 100.00	 0.00	

All the Resolutions as per the AGM Notice dated June 29, 2024 stand passed with the requisite majority and hence 
deemed to be passed as on the date of the AGM. 
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Legal Disclaimer
NOT FOR FURTHER RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, TO ANY ENTITY WITHOUT PERMISSION OF HIGHWAYS INFRASTRUCTURE TRUST (“TRUST”) AND/OR HIGHWAY CONCESSIONS ONE PRIVATE LIMITED 
(“INVESTMENT MANAGER”). THIS IS NOT AN OFFER FOR OR INVITATION FOR SALE/ ISSUE/ ALLOTMENT/ SUBSCRIPTION OF ANY SECURITIES (DEBT OR EQUITY) BY THE TRUST OR ITS SPVS OR ITS SPONSOR OR INVESTMENT MANAGER. 

By accepting a copy of this document and/ or attending this presentation, the recipient accepts and agrees to the terms of this Disclaimer notice, which forms an integral part of this document and the verbal presentation. This presentation is 
private and confidential and must not be copied, reproduced, distributed or passed (in whole or in part) to any other person or used for any other purpose, at any time without the prior written consent of the Trust and the Investment Manager. 
Specifically, Distributing/taking/sending/dispatching/transmitting this document in certain foreign jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any 
such restrictions.

This document is for general information purposes only, without regard to specific objectives, suitability, financial situations and needs of any particular person and does not constitute any recommendation and neither this document nor anything 
contained herein shall form the basis of or be relied upon in connection with any contract or commitment whatsoever.
Neither the issue of this presentation nor any part of its contents are to be taken as any form of commitment on the part of the Trust or the Investment Manager to initiate or proceed with any proceed with any transaction. THIS PRESENTATION 
MAY CONTAIN CERTAIN UNPUBLISHED PRICE SENSITIVE INFORMATION AND ALL PRECUATIONS AS MANDATED BY LAW SHOULD BE TAKEN BY PARTIES RECEIVING THIS INFORMATION.  AT NO TIME WILL THE TRUST OR ITS SPONSOR OR 
INVESTMENT MANAGER IN ANY MANNER SHALL BE LIABLE TO ANY PERSON RELYING ON THE INFORMATION STATED IN THIS DOCUMENT. 

While the information disclosed has been prepared by the Investment Manager in good faith, there is no implicit or explicit representation or warranty as to the accuracy of the information and no responsibility or liability for any loss, cost, expense, 
damage or otherwise is accepted. Further, this document and information contained herein or any part of it does not constitute or purport to constitute feasibility, viability, technical or legal advice. Any and all responsibility and liability is expressly 
disclaimed, by the Trust, its sponsor, the Investment Manager and their respective subsidiaries, affiliates, directors, officers, agents,  advisers and employees for any errors, mis-statements, misrepresentations or omissions in any document or 
information supplied at any time to the recipient or its advisers.

This presentation does not constitute an offer document or placement memorandum as defined under Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 or guidelines or regulations issued thereunder 
including Guidelines for Issuance of Debt Securities by Real Estate  Investment Trusts (REITs) and Infrastructure Investment Trust (InvITs) dated June 13, 2018 or under SEBI (Issue and Listing of Debt Securities  Regulations), 2008  and Securities and 
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 in each case as amended, or any other applicable law in India or any other laws applicable to the Trust, its sponsor, Investment Manager and/or their 
respective affiliates. 

The information contained in, and the statements made in, this presentation should be considered in the context of the circumstances prevailing at the time. There is no obligation to update, modify or amend such information or statements or to 
otherwise notify any recipient if any information or statement set forth herein, changes or subsequently becomes inaccurate or outdated. The information contained in this document is provided as at the date of this document and is subject to 
change without notice and its accuracy is not guaranteed.

Any investor that intends to deal in any existing or prospective securities of the Trust, including units of the Trust, is required to make its own independent investigation and appraisal of the business and financial condition of the Trust and the nature 
of the securities at the time of such dealing. No one has been authorised to give any information or to make any representations other than the information contained in this presentation, and if given or made, such information or representations 
must not be relied upon. 

Past performance information in this presentation should not be relied upon as an indication of (and is not an indicator of) future performance of the Trust. This presentation contains “forward looking statements” Such forward looking statements 
involve known and unknown risks, uncertainties and other important factors beyond the Trust's control that could cause the actual results, performance or achievements of the Trust, or its underlying SPVs to be materially different from future 
results, performance or achievements expressed or implied by such forward looking statements. Similarly, statements about market and industry trends are based on interpretations of current market conditions which are also subject to change. This 
presentation also contains historical information of the Trust and the SPVs that should not be regarded as an indication of future performance or results of the Trust or its SPVs. Recipient of this presentation are cautioned not to place any reliance on 
forward looking statements. No representation, warranty or assurance (express or implied) is given that the occurrence of the events expressed or implied in any forward-looking statements in this presentation will actually occur. Certain numbers in 
the presentation have been subject to routine rounding off and accordingly, figures shown in the presentation including the total in tables and diagrams may not be an arithmetic aggregation of the figures that precede them.



Strictly Private & Confidential

3

Table of Content

Sr. No. Content

1 Trust’s Structure 

2 Journey So Far

3 Geographical Footprints

4 Portfolio Snapshot

5 Financial Highlights (FY24)

6 Awards and Accolades

7 Operational Philosophy

8 Environment, Social and Governance (ESG)

9 Corporate Social Responsibility (CSR)

10 Glossary



Strictly Private & Confidential

Axis Trustee 
Services Limited 

(Trustee)

Highway Concessions 
One Private Limited

(Investment Manager)

HC One Projects 
Manager Private Limited 

(Project Manager)

Others

74.6% 19.9% 5.5%Sponsor 
Group

8 Toll SPV

(10 Toll Projects)

2 BOT Annuity

& 3 HAM SPVs

12 HAM Assets and 
1 Toll Asset

Acquisitions Pipeline

HIT OverviewStructure

- Highways Infrastructure Trust (“HIT”) was registered with SEBI on 23rd December 2021 and was 
listed on 25th August 2022

- HIT is rated AAA/Stable by CRISIL and India Ratings

- The current portfolio comprise of 13 project SPVs (15 operating assets) with total length of ~894 
km across 9 states of India. Out of which 6 projects SPV’s (8 operating assets) were acquired 
during FY24, and 1 project SPV was acquired post FY 24

- During the year HIT raised capital of INR 27,140 mn through Rights & Pref issuance 

- The portfolio has a rich operational history of 14 years1 with a balance concession life of 12 
years1

- Galaxy, an entity affiliated with funds managed KKR, is the Sponsor of the HIT, and together with 
Sponsor Group holds 74.6% of the total units

- HIT has made 8 distributions till date accumulating to INR 32.8/ unit; thereby returning almost 
1/3rd of the capital to its initial unitholders 

- In January 2024, HIT executed definitive agreement for acquisition of 100% stake in 11 HAM and 
1 toll project from PNC Infra

- The Trust is currently in the process of acquiring one HAM asset i.e. Rewari Bypass from HG Infra 
for which definitive documents were signed during the previous financial year

Trust Structure & Overview

1. Operational history & balance concession life as on March 2024 (weighted by AUM)
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Journey So Far

Dec ‘21

KKR acquired 100% stake in 6 
project SPVs from GIP through 
Galaxy Investments II Pte. Ltd. 
(Sponsor Entity)

AUM 
INR 58 Bn

• Transfer of assets from
Sponsor to the InvIT on
August 24, 2022

• Listing of units of the Trust

• OTPP invested INR 3,116
mn in the InvIT

Aug ‘22

• Mar-23: SPA signed to acquire Navayuga Udupi
Tollway

• May-23: SPA signed to acquire four HG HAM assets

• Aug-23: SPA signed to acquire Bangalore Elevated
Tollway Private Limited

• Aug-23: SPA signed to acquire Swarna Tollway
(STPL) and 83.6% of Gujarat Road & Infrastructure
(GRICL)

Nov ‘23

Completed acquisition of 
Navayuga Udupi Tollway 
and three assets of HG 
HAM

AUM 
INR 73 Bn

Jan ‘24 Closed acquisition of STPL 
and 56.8% stake in GRICL

AUM 
INR 102 Bn

Jan ‘24
SPA signed to 
acquire 12 assets 
from PNC Infra

Jun ‘24 Closed 
acquisition of 
BETPL 

AUM 
~INR 198 Bn

AUM 
~INR 192 Bn

Post Acquisition of RB HAM asset AUM would be ~INR 200 mn
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Owned

Signed

PNC Assets – Operational

PNC Assets – Under construction

# Project Name State Model Lane kms

GEPL Gujarat Toll 348

DBCPL Madhya Pradesh (MP) Toll 563

JEPL Rajasthan Toll 286

UEPL Tamil Nadu Toll 292

NBL Telangana Annuity 124

SEL Meghalaya Annuity 98

UTPL Karnataka Toll 361

RA Haryana HAM 122

GS Haryana HAM 77

AN Haryana HAM 191

Vadodara Halol (GRICL) Gujarat Toll 127

Ahmedabad Mehsana (GRICL) Gujarat Toll 206

Nandigama Ibrahimpatnam (STPL) Andhra Pradesh Toll 197

Tada Nellore (STPL) Andhra Pradesh Toll 443

BETL Karnataka Toll 183

RB Haryana HAM 58

DL Rajasthan HAM 235

AK2, CA, MN, BN (Toll asset) Uttar Pradesh (UP) 2 HAM, 1 Toll 1,265

JK2, JK1, AK5, JF, UL MP & UP HAM 648

CD Karnataka HAM 439

CH Karnataka HAM 223

1

4

7

14

15

8

9

17

22-
26

16

5

12

18-
21

6

2

3

27

13

28

12

111

21
16

8-
10

3

2

6

4

15

7

28

13

14

27

5

2018

19

17

22
23

24
26 25

10

11

Geographical Footprints



Strictly Private & Confidential

7

Portfolio Snapshot

Asset Nature of Revenue
Concessioning 

Authority

Length of Project Operational History Balance Life % of total AUM

(in Kms) (Years)
1

(Years)
2

Current Portfolio 
Projects 

GEPL Toll NHAI 87 11 19 11.4%

DBCPL Toll MPRDC4 141 15 9 8.5%

JPEPL Toll MoRTH4 72 10 19 2.8%

UEPL Toll NHAI 73 15 3 2.1%

NBPL Annuity NHAI 31 15 3 0.6%

SEPL Annuity NHAI 48 11 2 0.3%

UTPL Toll NHAI 90 11 12 4.7%

AN HAM NHAI 41 2 13 2.7%

GS HAM NHAI 13 2 13 1.7%

RA HAM NHAI 30 2 12 1.4%

GRICL5 HAM GoG4 83 21 16 4.8%

STPL Toll NHAI 160 23 7 10.1%

BETPL Toll NHAI 24 14 2 2.8%

Subtotal 894 14 12 53.7%

Projects Under 
Acquisition

RB HAM NHAI 14 1 14 1.5%

PNC HAM/Toll NHAI/ UPSHA4 860 2 13 44.8%

Subtotal 875 2 13 46.3%

Grand Total 1,768 9 13 100.0%

(1) Operational history as on March 2024 weighted by AUM

(2) Balance concession life as on March 2024 weighted by AUM

(3) AUM based on valuation as on March 2024 for current portfolio projects including BETPL acquired in June 2024, for RB basis last valuation report available basis June 23 financials and acquisition value for PNC 
assets

(4) MPRDC- Madhya Pradesh Roads Development Corporation,  MoRTH- Ministry of Roads Transportation and Highways, GoG- Govt. of Gujarat,  UPSHA-Uttar Pradesh State Highways Authority

(5) AUM is adjusted for GRICL’s minority stake
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(1) As on March 2024 adjusting for GRICL’s minority stake  (2) As on date including distribution announced in May, 2024 (3) Operational history as on March 2024 weighted by AUM

~INR 1,02,300 mn
AUM(1) 

14 Years
Operational History (3)

AAA
Rating by Crisil, India Ratings

INR 32.8 / unit
Cumulative DPU (2)

INR 19,665 mn
Revenue (FY24)

INR 16,636 mn
EBITDA (FY24)

Financial Highlights (Existing Portfolio)
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The Ministry of Road Transport and Highways (MoRTH) initiated National Highways 
Excellence Awards in 2018 to recognize stakeholders of highway construction and 
maintenance projects.

Four project SPVs of the Trust have received excellence awards over the years.

HC1: Highway Concessions One, GEPL: Godhra Expressways Private Limited, UEPL: Ulundurpet Expressways Private Limited, NBL: Nirmal BOT Limited, SEPL: Shillong 
Expressway Private Limited

Awards and Accolades

HC1:
National Road 

Safety
Award

2022

UEPL:
ASSOCHAM 

award for O&M

2023

NBL:
Gold Award 

Highway Safety

2018

NBL:
Silver Award 

Green
Highways

2019

SEPL:
Silver Award 

Highway
Safety

2019

UEPL:
Silver Award 

O&M

2020

GEPL:
Silver Award 
O&M – Rigid 

Pavement

2021

UEPL:

 
2024

GEPL:

 
2024
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Platform geared for growth with ability to seamlessly integrate new assets at optimized costs and minimal additional manpower

Operations 
Philosophy 

x

ESG at core of operations: Implementing 
sustainable practices, engaging with local 

communities and promoting high governance 
standards

Lifecycle approach to Maintenance: Focus on 
cost optimization and innovation 

Efficient Contract Management: Centralized contract 
management ensures better operational and cost 

controls

Strong focus on Road Safety practices. Promote awareness 
through community programs

Active stakeholder management: Continuous engagement 
with all internal and external stakeholders

Integration of technology in operations: Enhances efficiency 
and transparency

ESG: Environmental, social, and governance

1 2

3

45

6

O&M Philosophy



Strictly Private & Confidential

11

ESG at Core of Operations

Committed to integrating ESG considerations into its decision-making processes and business practices

Environment Social

- Robust Traffic Management Plans in place – for RM 
Works

- Stringent Monitoring system which includes daily work 
zone approvals, periodical audits

- Leadership Team commitment demonstrated through 
safety walks, site reviews, interventions 

- Training Programs consisting of practical trainings on 
Traffic Management & other works

- HC1 Golden Safety Rules in place

- DEI Policy in place

- Great Place to Work certification achieved

- Community Safety Programs benefitting around 
30,000 community members across all sites

Governance

- Scope 1 GHG Emissions reduced by 6% and Scope 2 GHG 
Emissions reduced by 13% in FY24 as compared to FY23

- Reduction in emissions is due to following initiatives

• LED Lights installation

• Roof Top Solar 

• Introduction of new EVs & Electric Scooters

• Fuel Optimization by VTS

• Awareness trainings

- Developed Plant Nursery at UEPL and planted additional 
17,000 saplings across all sites

- Usage of Waste Plastic in Major Maintenance works

- Waste Management – Implementation of 3 ‘R’s – 
Reduce, Reuse, Recycle

- Celebration of World Environment Day at all sites

Diversified Board & Committee: 50% independent 
directors, woman independent director

Defined Policies - Around 19 operational policies & 6 SOPs 
in place.

ABAC – Online training module launched. 100% employees 
coverage achieved in this training.

Ethics Line Launch - In line with the commitment to 
upholding the highest standards of integrity and ethical 
business conduct at HIT

Cyber Security – Third Party assessment completed twice. 
All findings closed from the first assessment, whereas close 
out of second assessment findings ongoing.

HIT ESG Management System

Policies – ESG, HSES, ABAC ESG Manual ESG 10 SOPs
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CSR

Vision : 
"To be a pioneering force in road asset management, committed to sustainable practices and
community empowerment, driving positive change for the environment and society.“

HIT’s CSR initiatives demonstrate its commitment to making a positive impact on society while 

conducting its business operations. For these initiatives, HIT prioritises achieving meaningful 

outcomes over self-promotion or brand marketing. This approach, known as RIGHT INTENT has 

enabled HIT to spend in a way that creates a significant impact beyond mere value for money. 

These initiatives encompass a wide range of activities aimed at addressing social and economic 

challenges. 

69%

2%

29%

Education

Community
Development

Skill/Livelihood

CSR Spend Category Breakup
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Glossary

AKP-2 – Aligarh Kanpur (Package 2) / *** Aligarh Highways Pvt Ltd

AKP-5 – Aligarh Kanpur (Package 5) / *** Bithur Kanpur Highways Pvt Ltd

AN – Ateli Narnaul Highway Private Limited

AUM – Asset Under Management

BN – Bareilly Nainital / *** Bareilly Nainital Highways Pvt Ltd

BETPL - Bangalore Elevated Tollway

CA – Chakeri Allahabad / *** Triveni Sangam Highways Pvt Ltd

CD – Chitradurga Davanagere / *** Chitradurga Highways Pvt Ltd

CH – Challakere Hariyur / *** Challakere (Karnataka) Highways Pvt Ltd

DBCPL – Dewas Bhopal Corridor Private Limited

DL – Dausa Lalsot / *** Rajasthan Highways Pvt Ltd

GEPL - Godhra Expressways Private Limited

GRICL – Gujarat Road and Infrastructure Company Limited

GS – Gurgaon Sohna Highway Private Limited

HAM – Hybrid Annuity Model

INR – Indian Rupees

JF – Jagdishpur Faizabad / *** Gomti Highways Pvt Ltd

JK-1 – Jhansi Khajuraho (Package 1) / *** Bundelkhand Highways Pvt Ltd

JK-2 – Jhansi Khajuraho (Package 2) / *** Khajurao Highways Pvt Ltd

JPEPL – Jodhpur Pali Expressway Private Limited

KN – Karnataka

MN – Meerut Nazibabad / *** Meerut Haridwar Highway Pvt Ltd

Mn – Million

MP – Madhya Pradesh

NHAI – National Highway Authority of India

NBL - Nirmal BOT Private Limited

RA - Rewari Ateli Highway Private Limited

RB – Rewari Bypass Highway Private Limited

RJ – Rajasthan 

SEL - Shillong Expressway Private Limited 

SPV – Special Purpose Vehicle

STPL – Swarna Tollway Private Limited

STPL (TN) –STPL : Tada – Nellore (TN)
STPL (NI) – STPL : Nandigama – Ibrahimpatnam

UTPL - Udupi Tollway Private Limited

UL – Unnao Lalganj / *** Unnao Highways Pvt Ltd

UEPL - Ulundurpet Expressways Private Limited

UP – Uttar Pradesh

UPSHA – Uttar Pradesh State Highways Authority
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THANK YOU
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